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CERTIFICATES SOLD

Federal Bank Resells to Other
Reserve Banks—DBought
From Members.

The local Reserve Bank, followlng the
precedent establlshed last September,
purchased from member banks and sold
to other reserve Lanks $50,000,000 of
Certifiontes of Indebtedness, which will
mature next Wednesdny, according to @
statement fasued yesterday. OFf thae
sum, $20,000,000 was transacted In the

ended on December 3, and
£30,000,000 in the week ended yvesterday.
The operation last September was in
conslderably larger volume,

Thres montha ago the second Reserve
Distriet held nearly $400,000,000 of the
$650,000,000 In certifieates which wers
to mature on Scptember 15, To antlel-
pates partially the heavy transfers of
funds, then scheduled for September 15,
and to correct the disproportionate dis-
tribution, tha precedent of selling the
certificntes to other districts was estab-
lished, This time there is a maturity
of about §700,000,000 of cartificates, but
tha proportion held In this district was
not #o large as the 60 per cent. shown
in Segtember, 1In other words, an ef-
fort has been made to bring the voluma
of certificates to be redeemed here as
closely ss possible Into line with the
amount of Federal tax payments, which
are tn be recelved by the Reserve Bank
on next Wedneaday,

With the procecids of the $30,000.000
sold In the last two weeks othar
districts, banks in New York have bedn
enabled to reduce their loans from the
Resarve Hank, and the latter recelved

week

to

| eredit fram other districta through tha

gold settlement fund for the amount
=0ld, Consequently the operation has
affected favorably the reserve position
of the local Meserve Bank.

For practical purposes, tracing the
$30,000,000 mald to other districts durlng
the last week, the Reserve Bank stato-
ment showed that member-banks re-
duced thelr barrowings $45,000,000 whila
the Reserve Bark gained §$12.000,000 in
gold through the settlement fund. TIn
other words, banking transactions, sep-

arate from the sales of $30,000,000, in-
| ereased the repayment of member-bank

| borrowlngs and diminished the eredit
mada through the fement fund.
| Neverthel thi ratlos of the
Reserve Bank showesy t a noteworthy gain,
| the ratio of total resarves to depostt
| and hum'\.' note liabilitiea combined
| rising from 37.8 per cent. to 29.1 per
cent. and l!.u- ratio of regerves to met
deposits, after deducting 40 per eent, in
gold reserves aguinst notes in clrcula-
tion, rising from 35 per eceéni to 473
par cent.

In the New Yorle Clearing House bank

statement, the «Tect of the sales to
other districts of $30.000,000 in eer-
tiflcates was gliown by & net increase in

deposits of $32
statement In co
the avernge statem
§42,000,000, Another factor
crease was the preparation
of taxes, schodul

’

payment
next Wednesday

Ted for

AUTHORIZE MAINE BONDS.

Bay State Public Udllities Depart-
ment Permits Issue.
BosTox, Dec. 11.—The Btats Depart-
ment of Publlc Utilitler to-day author-
fgad the Boston & Malne Rallroad to

issue bonds amounting to mora than
$7.000,000.

| The order i besed upon thres petitlons,
one for §1,212.000 to he used to ment part

of the purchasa price of new freight and
switching locomotives, the second for
$5.448,578 for betterments and improve-
ments to the property of the company
|and its subsidisries and tha third for
| $808,000 to concol Connectlout River and
Boston and Lowell bonds, assumed hy
| the eompany and maturing on Janunry 1
| -~

I Have a Silver Mine
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Weat, Pro n doliars In
metal val secured it and
s now I produce anothasr

mililon inancial assistance
to take out this hulllon and T am will
fng to shara proflta
ehangs for this ansl
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f n if you wish, After
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het ory assurance of

fram this mina,
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WESTERNER,
B 1053 Herald, Fulton St.

W A'\TI:.D—$120 000.00 ten

year 8% First Mortgage Loan
o'n Paper Manufacturing plant
| worth over $250,000.00, Ad-
| dress, Manufacturer, care of N
700, Herald, 280 Broadway.
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: GHAS.ENOBLEDIL&GAS CO.

Tulsa, Okla.

i Dividend No. 29. F

arterly dividend of
e B qlun tha capital stock
NOBLE UIL‘ :‘216‘(’
0, NY on January 3rd, . to
(!t(:C“k::I‘dern of record December
| 16th, 1920, as shown on the books of

s f.mrmwmz. Asnst, HBecretary.

" LYONS PETROLEUM
COMPANY

|82, will be pui.‘l
of the .

QUkRTERLY DIYID!EED .
1 a regular guarieriy dividend ol 2 an
sae e, TR T b o

stockholders of ¢

JAS. G. LYONS, PRESIDENT.
Bank Bank of Cuba in New New York

34 Whall Street.
DIVIDEND N0, &,

ctorn of this Pank has
a] dlvidend of 0%, pA

Tha Toard of D
Aeclaced o setil-al

January Brd, 1821, to stes
Q:{E.r‘.l'fﬂ' :\'v nr 'Ma‘ tlie close aof busineas Die.
combar 21s1, 1920
Charles ¥, Plarrs, Cashier
— — E—
mr;r"l"lﬂ‘ﬂ AND MEFRTINGS.

ik W-T
~ \fl\ \‘\ﬁll‘i AL BAD
T““ :lf‘ t Ity of New York.

3 ok, December 11th, 1930,

Noth 1 ||r7v"'\ wiven that the annus

| o .qﬂ’: uf the shareholders of this bank
| for tha slectinn Tiipectnrm to serve dur
the oviming yemr and f the  trans

| I.“,.‘.m" .:-.r such other buslnoss AR MAY come
.h\'furn the meeting will be held at '| # bank-
frig honwe, Nassau and Pl #, Tues
v, Janumry 1tih, 1'-‘: I‘-rl - l{-- hours

o fele A.M r Ly
T el N "CABLE, SR, Cashign
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